


ANNEX “A” 

 

AGENDA 

 

DETAILS AND RATIONALE 

 

I. Call to order. The Chairperson, Ms. Teresita T. Sy, will formally open the 2017 Annual 

Stockholders’ Meeting of BDO Unibank, Inc. (“BDO”).  

 

II. Proof of notice and determination of existence of quorum. The Corporate Secretary, Atty. 

Edmundo L. Tan, will certify that copies of this Notice have been duly sent to stockholders of record 

as of March 8, 2017, and will attest whether a quorum is present for the valid transaction of the 

Annual Stockholders’ Meeting and all matters included in the Agenda.  

 

III. Approval of the Minutes of the Annual Stockholders’ Meeting held on April 22, 2016. Copies of 

the Minutes are available for examination during office hours at the Office of the Corporate Secretary 

and at BDO’s website www.bdo.com.ph. Stockholders will be asked to approve the Minutes. Below is 

the text of the proposed resolution: 

 

“RESOLVED, That the Stockholders of BDO Unibank, Inc. approve, as they hereby 
approve, the Minutes of the Annual Stockholders’ Meeting held on April 22, 2016.” 

 

IV. President’s Report and approval of BDO’s Audited Financial Statements (AFS) as of December 
31, 2016. The Report presents the highlights of the performance and achievements of BDO in 2016. It 

includes the summary of the AFS which is incorporated in the Definitive Information Statement. 

Copies of the AFS are also submitted to the Securities and Exchange Commission and Bureau of 

Internal Revenue. 

 

V. Open Forum. Every shareholder, after identifying himself/itself, may raise any relevant question or 

express any appropriate comment. 

 

VI. Approval and Ratification of all Acts of the Board of Directors, Board Committees and 

Management during their term of office. All actions and proceedings, criteria and process for the 

Board of Directors’ evaluation as published in BDO’s website, including approvals of significant 

related parties’ transactions, of the Board of Directors, the Board Committees, and the Management of 

BDO from the last Annual Meeting of BDO held on April 22, 2016 will be presented to the 

stockholders for their approval and ratification. These collective actions are the main keys to the 

impressive performance of BDO in 2016. 

 

VII. Election of Directors. The Chairman of the Nomination Committee will present to the stockholders 

the nominees for election as members of the Board of Directors of BDO, including the independent 

directors. The Nomination period for Directors is February 28, 2017 to March 10, 2017. The profiles 

of the nominees to the Board of Directors are to be provided in the Definitive Information Statement 

for reference of the stockholders.   

 

VIII. Appointment of External Auditor. The Board Audit Committee of BDO would accept and screen 

the nominees for external auditor of BDO. It will make the appropriate recommendation on the 

appointment of one auditing firm as external auditor of BDO. The recommended external auditor will 

be presented to the stockholders for their approval.   

 

IX. Amendment to the Seventh Article of BDO’s Articles of Incorporation to reflect the conversion 
of unissued preferred shares to common shares. The proposal for the conversion of One Billion 

(1,000,000,000) unissued preferred shares of BDO, consisting of Five Hundred Million (500,000,000) 

http://www.bdo.com.ph/


unissued Series A Preferred Shares and Five Hundred Million (500,000,000) unissued ordinary 

Preferred Shares, each with a par value of Ten Pesos (P10.00) per share, into One Billion 

(1,000,000,000) common shares with a par value of Ten Pesos (P10.00) per share, and the 

corresponding amendment of the Seventh Article of its Articles of Incorporation to reflect said 

conversion will be presented to the stockholders for their approval. This will provide BDO the ability 

to issue additional common shares should a need arise in the future. 

 

X. Other business that may properly be brought before the meeting. All other matters that arise after 

the Notice of Meeting and Agenda have been sent out or raised throughout the course of the meeting 

may be presented to the stockholders for consideration. Stockholders may raise such matters as may 

be relevant or appropriate to the occasion.   

 

XI. Adjournment. After consideration of all business, the Chairperson shall declare the meeting 

adjourned. This formally ends the 2017 Annual Stockholders’ Meeting of BDO. 

 

 

BDO DIVIDEND POLICY STATEMENT 

 

 BDO recognizes the importance of providing a stable and sustainable dividend stream consistent with 

its commitment to stockholders. Since December 2013, the Bank has been paying regular cash dividends of 

Php 0.30 per quarter, or an annual equivalent of Php 1.20 per share and will endeavor to do so while 

maintaining financial stability.  

 

 The Board of Directors may, at its discretion and depending on the business results for the year and 

capital needs of the business, declare and approve the distribution of additional special dividends to all 

stockholders normally announced at the Annual Stockholders’ Meeting. 


